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TTpir^r 44144 
4farg;44i 
10 4474, 199 3 

ft44 :—^ttr 45 % fftTftft -4 % 44414 % 
4«rft 4 TCTdsft 4ft—smfftTi 

4 ■ 1 4/73/9 2-31 ft ft :—4174 4741T7 %, ft 

198 2 4 T'Wlftfft 4>4T4r71 sfrtfi 4fkf%44, 

197 5 ft7 44% 4;?4 ft fft4, 1985 ft £414 
% 7<ft |7 am; smftfti 4 5144, ^r-Tfcr ft 74 
44i 74144 ft 'ifmrnqr^ warm % 47144 it, 

: 

71. TlpTCWFft 

( 1 ) ft 1982 Jr44i43i>fft nftTsifTi t-fft; 
ftsfftft 1975 % 444 444ifft nifftift ft, 
srwri 1992 ir fft&mft % ft> vTpTrlqr fftmft 
444 %47 ft 1377774 f%., srift gr?r ft ft ft 
471 fwf%cT fftlRcl fifofY I 444 %4\ 771313774 
fw. ft % ft-fift-T % fft Tpff^T, 

198 9 ir OT314-74 fftl 437 '411 %ftl % ft 
1990 if ftJTf4 TTT4 If* f%3T 411 ®T144Tp4Tl 


44TT54 4T4, 1992 ST 44 f%4T 4411 %ftY ft T14 

•o o 

81474 5 00 0 44 ft 4ft ft | I 417ft 4 54T44lf431 
5ft % 774 ft ft if 3000 4,4 £l 
74 ftfftT4 717% TIT ft?44 ft'Tl | I 431747 7154 
47747 % 4,71 4144 444 4^171^ ftftfaTl?4 747%- 
T4T ft. ft 4 44 %47 ft%3T5T74 ft. % 26% 
sfftft 4i4r-7r7r 1 1 417471 714 ft % fftrftft-ir 

TH 474174 44 717 T54T % ft 471 4T4T4 7714144 

474144 I I 417471 714ft %4 47715 74 441 474T4 

ftftftai % ftiinr 474154 4ft 1744 % ftq 44 - 

434 ftOT I f 4 4?7T5 711 %44 4471 fftfal 444 
%4.44 ft. |, ft4711 ftf44ft ftfftl if44 % ft4 
ftlT | ft7 fftfl ft ft4ft7T 414747141 ft ^7T 
7174 % fto 4? 41414 7H 44171 441 11 s4 4747 
444 %47 4ftft4T74 ft, 414T4“71 tf741 ( 4*4 

ft 4f 4^43% 47 4^ 41 4f4f774 477174 ftWR, 
4? 71741 ft 4^ft 417 ; llf4 74 fftlftr ) f444. 

1985 %fl44 2(4) % 44417 ‘ftftuftft 74 

ftiftfl'T 71741 t I ft7444 4 4T7TT 44T4T 441 
| ft 41414 4 4-4147 4174 ft fftftftTK 74 
f44t7 44 ft44 % ft 714 ft44 47 717 7ft | 
ft4 71144 47 4 C 4147 5171 4? 41414 44% 474 

-4417 4414 41414 % #41 '414T % ft7 1.4% fftr- 
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$aftsr-^ *ft fafsatar *mft aft&^Jhnasft- 
sft**ra srfasara tt afa^asaTa a?r ftis$ *n a r f 
*jr* snft *ft wnaftfaa sirrft ft fmr aafta man; 
mar asrimts* ftmj-frg fftm m f*at 1982 ft 
saraaftffta anafta aftm^e* Sfcssrfafaaa, 1975 
ft mjs®? 9 (*) aar 9 (*) ft^q***rft % mjan 
arcafraft %?* mvrr mt* 1 

(2) afran 'rearfaa STfe*nft a ana * r&m 
ft fmrr* 12-8-1992 aft tr^r ftTsafo* gmrr a. 
14/73/9 2-€r ftr aft sni *»*. ^a. aftara?* aft* 
a. 29072300 % a?a mft mft am aa'ft 
fftaftsta-^ % ana ft arara ft anrfma anrnftaft 
*rfmf mma anft fttaftmsr fttaftr ara mt*a 
*TSft 1 

(3) asarfaa mfa*nft ft *faa aRfma Paata* 

3 fk mma*ft, fasfa* ftw % afafftfa aar faftTaa- 
*af *ft mc*nft ak qRaar? aft ftksrcaa *a ft. 
aftfaa arfftaft *ft mrft-mrft faan fftffta *a ft 
araa anft afk gamf *rft *r aaaa 

fftan art?* ftaaaft arfaar ft ?a am? ft q*ara 
faata* *r ma ftaa faegf ft**. fa., arm 
fftarr ar faft aaarffta mfa*nft ft it* anraaft ftaft 
aft, arf* anfftra ma*nft *rqrar aft 1 

(4) ftaa fft?gf ft* *. fft. arm ftaaft 

fftffta mn ft aana f* ft fafftafar ftqaft a ftkn 
sq r a rf ft * ftaaft | ftk ft ana *ft aft faa**fta-ft 
fftata *rft % aft ft mamft^a aamft fafaafmafi 
ft snrsft |aar mraft ftaraft % fmi *aftmr 
fftaar* % fsraftr aaar aam % aft arf ^*/aft ft* 
^5 afa ft afaaa a^jara ft man ar *V mat 
1 1 aftfsr* *a ft aaft fkfft ft* *. ft sarsT % 
jf P ^ T a ft ara fsfftatanfr *t fftaftara-ft ft fftfa- 
ata *t*a a*m 3,20,000 ft*r €r |, fftaft ft wftft 
aaft fa^f ftfa*w *ft **ar 1,05,000 qa aft 
% ftaft fta *. 1 %. ftma af aft aarar 
% mafsr* sraat ^ ata ft famraarma araraft 
ft *na faa*afta-a ft maraft fafaafaraft *ft 
sftaa aqafta-sraar ftaa aaaa 70% | naft aam 
ama aftfc*r ft aft aaaa 20,000 aa aft afa 
aft mara *aar 1 1 aaa fa?gf ft a^ aft aaiaT f* 
mara ftaft^ ^aa 2,00,000 aa aft t aftr aaaa 
40,000 aa at *r fasaaa ftfaafa f*ar araT 
ftaa ft a? aft aarar f* aafaa an* ma- 

ar^fta *ftaa 900 ftr mf a* 1 1 a^ffft kft*n f*m 
ftt*ftaa ftfaa-ffta *^ mr | ftk am ftaftaj’ 

inr an* *ftaraT ft man «n is 
a*r mftt ft *T*t aan 1 1 


(5) fa*raa*at anafta aam* ft aaft faan 
fftffta *a ft faa 1 1 a ash ft fanrfafea f:— 

(1) ana % faa ^ % fara^arw-a 
*ft faata *ftaa aa*ft aran=a*ftaa ft*fft 
*a ftft 1 

(2) anra ft faaftaftft-a ft mara ft *rta 
ana-aaTi^r ft ^rfta *ft ptmr *ft 
anaa ft ga*T am | \ 

(3) anafta aam* man ftmrar aam mt- 
«ra *ftaa vx a?f ta ar |, aaf* 
?arfasft sn®ft | aft^ uaftfaq a^*r*ft 
arm asr Tfr 1 1 

(4) ftf* anaira aaira* aran ftaaar aam 

aa tt t?t |, m: mara *r tr 
m mr 11 

( 6 ) ana ft faaftafta-tr ft *f ^ft aaft- 
mrraft ft aft fatsa a^a f*q, faaft pna atai 
aaran ft ftsaa ft fanfftfea I-— 

(*) afta amaftf snr fafafaa faraftataa? 
*ft mfnft afaar f*?a *ft 1 1 aarfa, 
*® ?anfta gaaftamaft ft aaft tan 
ftjftaf^a fa. snr fafafaa faaftafta-tr 
ftV amfaaft ft mft ft aafta naa f*m 

(*) faaftafta-T» *ft ftftaaft ft aft fan*? % 
af gft fan" ft %s a?qT? *ft *ftaa ft faaraa 
ft aaaa | aft^ af fanraa ft^ftnnaa aaita 
ft Pnamiftr anft ft *na arf 11 

(a) fsaftafta-ft ft aarea ft fatr *^r 
ara <n ana aarrm ft anft mara *_?* 
aaar ft t 

(a) anafta aamaft ftv fftaftftk-a, afaa 
fttaa ar fttm arfft^ aftrafta 

a*fta snr aaar *r*a aaafta f*a mft 
*T?a anrftaaT *ftafr fftaar arfftai 

(7) aaarffta arfa*nft ftar^a* faafaa ft 
ffta srraTa* ma*T aia*rfr aiftVark^ft marffta 
fftm 1 

(s) iffta *ftata ft maaa fftar* i*aaft, 
1992 ft 3 i^mf, 1992 a* *ftmrfft amfvfti 

m. faanrdk aam, aaraaana aftr 
anftk aftk 

1. ama 

(9) w anafnft *narf ft ^ fftft mft ft 
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nrter Jf niter totte ter###—q | aft qn. qn. 

#TO1$?F sM ft. 29072300 % rTfff TOTO |l 

fanron# —tr it^t TOnforo ^mror totte | ark 

n$ cT«IT qfirE# JfnTOm TOTO | 3fR qTte# 

ron, #mteR#E mfir % ^tort it tor roar 1 1 

2. TTTPT a<RK 

( 10 ) tottt JfnRw # # terror#—q fqwfer 
ten tot tin??* ttot Jf totT toi to flTrof#-q 
t, te *nr# ftr q^fstefror ten. vktrt qn 
tern toot -$ \ 

3. vTTCcfto Fsrtn 

( 11 ) nr## mror to tot #et 

T^r 11 te# fimnpr fir. # #etr, fnrTO totre 
nrter to % firq | to^ TOronron itto: 
srrror % artel # to# 1 1 teftn naff (srro- 

T#) 1988-89, 1990-91 affc 1991-92 % EkR 

>w tortto if tot totk to nrn mron tost: 
1493 qn. #., 1983 qn. #. srte 1244 qr. #. 
nr 1 w Jfrfni 1992 %nteR mron 465 
qn. ft. m 1 totr nrer #w err 
T ramr 1 1 nrtefcr totr it $ totr n strr 
TOOT ER 1988-89 %I#R 328 qT. #. 1990-91 
%<kR 820 qF #, 1991-92 % l#R 786 

qn. eV. ark nter-ronf, 1992 % Item 248 
qn. it. nr, et totr grnfter nnflr % #tr 
248 qn.#. nr, Err tor mnfter nnfir % Item 
ntej nrarR Jr wro %nr toot 22 %, 4i %, 63% 
tot 53 % Tfri 

n. rmmn n?n 

e\ 

(12) totor n?n fitearo In tot# tot Jr 

#ror-firatew nr fink toot 1 1 te# ftejf qn 
to fir. ntrofr sregn teqlifronf ro mO , 

^rrl qn toot, 1992 Jr tenror#—q # n# 
fir# # nroro tot 1 1 #f tot from## srtef 
nroEar n# g# ro toot firirfTO In n mnTR nro 
trrn tegt qn n. fir. jrt nTnf totorT % 
nrarr nr firaffer terr tot 1 1 

n. (frofn nfim) 

( 13 ) TOn-rrqfir %qkm nrro % firq f^rro- 

nR—q fimfirnter ett e?tte % firq nrrm Jf 

^toI nf totot %tojr nr firafFm €1 n? nr, 
afr nrfnfifTO totorT qn nrfam n^rfirlnran sftr 
nRdfir ^RTron srrftRRn Jr nTOsn srrTOf nr 
nwrfro nr nr tenrotn to to aftr nrn-rrofsr Jr 
nwfnn n 1 

?. §tot 

( 14 ) . nwRT n?q s^r fro fa q5ter % ntn 

rro |tot Jrafk nfinron Ete> nfirfron 


nt nrn 9 (q) ( 2 )% nnmr arfTOrft Inq^rr 
trnrnrf Jrncnf nf nrnsn nrrojfr toeto Jfwi 

nnt pmq qRjrnnn f?# ntnnf JrarfcR lr firq 

TOraro Jr tott % fnq ctto nrro Jf firnfcrn irt 
gnron nrif nf nrTORl %tor to ntercr % 
5 TOT ntnnrter toI nrw tot % firq qnfnr «e 
it n| 1 

(n) nfim nrter 

(15) nfn firntn t nte srtt t^t , wfirq 
finrin nt ntn ft Jftnt nf ten %firq nrnFn 
nro ntgTOr torr %nrfr tot to pvftn fir=fr 
ntfimfir qflro (qn artnt) # # nf <fi i 

(16) nrfTORt Inwsn totorV %tor to 
fTOTcT TOTO cinr TOT^n ^n TO STTTfiTO ft # 
firaiTO ten afk n§ tot fn toto nn to fnn^- 
qR—q eto frnn nm m 1 nten nrfnn finn- 
tew |: 


(TOTr#ErTO) arfir qn. 


firnfcr#ror 

861 

nnpn n?n 

1154 

nfirn nrten 

293 


( ®) «rfir 

(17) mffTORt to nf firnrr: | te nrTO 
tot % fiwtern—q % tor % jtto to fnrnTOT 
w tost nt eto Jrw fq ten nrnr nrffq te 
to# htot to% qn nnr nreffn nsfm Tnrfinr 
tem m T^r 11 nf to# nrf % totte nr tefirnrw 
tocto | nnr te qrrlsr Jf totot terr nnr |i 

(is) firnn is gqn %ngr TOfcrfqfr srfir nr 
tot# nrnTO nr qn nr?cffir nntr % to?to Jrte®El 
% tot to firnfw TO?# % firq TOnrfirn toRjto# 
TOtter nr# tot etoe Jfnnrr #rrr | t f —eto 
ten nn nrnra- to toto nnr e# to| % tott# 
% firq nte nrnR Jr tor# to: etto nnrn 
qJr tott# ^ nte totoeto to q?f nrnrn nrr nrn 
Jf toI nrro nnrn 1 n# nn tot teq nn nrnra 
tot nrro to rfnsr |, nrfirTO# Iett fto # enR 
Jf tto te In n En EfTR to nrn to# toe f, 
fnJf totor Jf, nn #f nrnfTn fnrlnfcn n# m, 
cm n®nr: totr tott qn ten nr Tfr nr, In 
Jr terror#—q ^toere % firq toto Jfsrn qn 
mn qron Trofim ten to 11 #«t# to tot 

ter nq nrronTO ron srron t?t | TOrnrn to tenro 
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4R#ddd ‘ w sfar# dftr HTdr m*cw£ ?nmr ftrr 
% aprr drrd # d# drg % d?m 4 ft 4ftd# 4 # fftdt 

if m f#r JTTJ TTT-TIcff if Id# iftdd if dgd dfd4f 
4ftt mi t dddt #t wdtd 4d ww 4?ld# 4>d 
4ft# 2JT 4ffdc ft # ftft ffe 4# Tt4#t ^ dtdd # 

ddrr d?T |, ^ft ^tHcr wr M ^ ?trt % 
ddTd if ftdf dt 3fft ddd dfidd % 4dTd d#d d#d 
wfadr dd # ^wwrft ^ w|i 

( 19 ) dnsr if daft #fidrdr <tt d?% wr 
srdtd 4 #dtd 4 Rit % fift qidTftd srrftRdrt # 
fi# d#ff <tt ftdR fiwr fttd4d d#t ddft 4 ft fidft 
dftanr | dd ddm drr dftid, ft#, dTd, ^sft, 
dTd afk #dd srdfttdf 1 

2 . dtrd if wid 

( 20 ) dTTcfft dfdR ^ dlddT d#*Ttf>d #3T 

Tft | I <fft TOTf dddd 2000 dt. Ed dft sft 
#t# 4d dddrd ddtdt w *rr 1 fire?# ddf % dftrd 
ftd$dtd-H 4 # d<Td®5Tdr ^wrt: ^rr-cmr sttt ^ff 
# ## % 1 

•v ^ 

3 . d*d f#[ ift srrarr #dTdt ?r«rr dtdTT ddr 

( 21 ) rn 1988-89, 1990-91, 1991-92 3fk 

1992-93 if HIT d$df ( dfof 1992 # ddrf 
1992) 4# ddfa %dftTd fira#fft-ir spr 4ft fmrtd 
sparer: 1493 ift #, 1983 HIT df, 1244 ift # 

dft 465 'ft #dT, ftfdd d dFTTd ff dTdld sfidTT: 
328 Tft #, 820 Ift #. 786 1ft df dft 248 
ift €t «rr, dt 4ft word id 22%, 41%, 65% 

sfk 53% % I Id SPfTTT dTCTd #4d# ftqfa fodr 

w | #k ftif wz dfir # sroftr far# 
ftft % i 

4. d*d ftft oh word 4ft ddrftrt stht sfft dKcfft 
w; %%'ft ^tm 

( 22 ) WRt# SRR # ^ ornTPT ?T ftd- 

# srnnd #ftff if fiRrsrc # ^ |, 

dd 1988-89 % <TftR ?nwd 1418 WT## 

st?r srfir h^ & dr srdftr wi i 990-91 % 

*ft4R 1350 STirft# dT^n; srfd HO 1 # ?t HOT 

dw dd 1991-92 ^ d^:rd id# sfft ^ft tni d*rr 
d? 1125 wftt# it wx srft ho. #t. hht 1 
fircTOH # d? dffd ddd # %mi, 1992 % ikid 
#t HRf d|t, dd dtdd WdTd dfdd 1012 STdff# 
dTdi; dfd Hdlf dt, WdTd-#dd ^dT^, 1992 % 
dkTd pRdiC 900 Wftt# dftR dfd Ift #t 
df I dd 1991-92 dkld Wft fd% did d^ dft 
ftdTdZ # Midi ddt dddTdfd % Sfhft 5ffft 

drfi?4d-dTdr 4# Id # ftd#dtd-H % ftftffrd % %h 


d#d ddfft sFdrftd or# # dftdr «ft' f dfl^T-didt 
STTT ^r, 1992 if stTTddrfddr dftTdd d? M # 

# t #dd ddTftd |f 3ft dTSTR if jftd # 
dT dd^t df I 

5. ddft VX Wd ddd dTfdOT dTT# dT SRTd 
(d) dfdTftd 5TddTHd STddT dddft 

( 23) dRd % dtd d#d ddd %dd 'T^t-dTddEd 
fd. wt ?TddT ftTd# dTd, 3 992 if dddT 

dcdKd 5T^ ftdT dT, 5000 dt. 2d | I #d# 
d#t-dtTT?d ftr. # dddtd STdOT ddftdTd % 
dTdTT dT dd, 1992 sfk SjrerTt 1992 % dftld 
d!dd 29. 1 % dft 23. 3% | I 

(^) drar gftf 

(24) d#d # ftdftdTd-d # dfdd srfa 


4ft fidft ftdrfirftrd d ## dt d 4 # 

|:~ 


(#t. Sd) 

3[.d, 92 

110 

ddlf, 92 

204 

WITH, 92 

297 

fdd^dT, 92 

402 

dd^dT, 92 

582 

dd*dT, 92 

728 

ftdftT, 92 

1000 

ftdftdtd-H % dftd TdT4f if d^j; diriftd ftft- 
dfw srrrt dtfirftw dtdrdd fttt w# %■ dri % 

fdTHT dfe Itcft X%t 1 1 

(d) droftd ddtd 4ft ft# 4ft dldT ff*TT dTdR 

#dr 

( 25 ) #w if ftdfiBdft-H «pt 

dcdldd dKT 


dtfdd dTdr d fw, firdTT d^d Hd d ddftd dqdft 
^ ^ dr TfT I wr: d. %dTgd d% 

dcdid # dft 4# wdrarf if ttt ftw aridr w i d. 
^rr ^r-jft3did .fir. .%• 3?tnid,% ?r¥ fft # q^f, 

^ dTdTdddT 4# ^TT 4R# % fdH dt dTTdtd 

3#d dfTdr i d. %<tt #ff-sfftRd fir. grrrr ddfKd 
4td %H grft # d4R nd ftdr Jft dftifff % 
4dTd 4f<Tdt dd# dcdld 4ft ddddftdd fd# if 
dddd T^t 11 

(d) 4?tdcr 4ft d^ftror Hdr dr d d Odt 

(26) ##d ftfddfti dftt # dT?rr ?y #d# # 
Hdd fdt I 4fq# ^d, 1992 if dft jft. 3d 61000 
5 ^ 4R d4ft I dddd ## ft srfftr ^rrC- 
ftHdT, 1992 4ft ddfir if dr# T^t I dftfir, wft 







[*rrn I-«* j] 


»fKa rr . aranriw 


5 


*tr. % -trfsrqr 31*3 3 # 33 qrf i 33 ir f 3 # 33 , 

1992 # 33% % '?RffT 33*7*7 1300 #.33 % 

-375753 jf % 33 it 1 1 $3 mi 33# % f#%3, 9 2 
if 7 3 33 ft 33 57# I 

(27) f3%*TT3T % 37*73531 37573 53 % 3c3T5 
% 33737T 5*5 f%rr 371% 33 %%t % 33% % ‘FT7' II T 

3 # 3 % 337%er gi t 1 

( 6) %<3% : 

( 23 ) iff %#%3 33 % % %% % wr %35 

is # 3Err€trr % *ft,=rc 37*:#-r 3#3 # p-ttt^t % 
irrq-isr 3377# % qRtffair $r% qff x£i I, <R^rftnr 
qrfkqnfr % %f3%r%r3 3«# qr wtr fern:— 

1. 33 1992 5 3*r ft 375733 # *% 3T33T, 

% % 375, 199 2 % #573 1 D o o % *ft 37*7 ft 33T 

37 77177 374%; 33-f3#75, 199 2 # 7 77777 # 33% 
if !5 353T % 3c5r33 37 6 %*r ¥i%qr 3ft 337 

377 333 I 

2 . 577 , 1992 % #513 rrrqr # *ri siwt 3t 
%=73 2 9 % ft rt# 3 f%3r 377 337 #5 55 , 
1 992-f3#75, 1992 # 33% %3373573 37373 
5T 4g 47 % ft *77 1 

3. 3 T 3 %,- ?r #3 %sr 37573 f 3 #%# 3 -t!; 33 

q#qr ; w % ■grfrfH qrqm | i 

4 . 33 1991-92 % skR, 37573 % 33 1990- 

91 it 41%# <J337 % 1991-92 % firm 

63% ¥77373 f%3T I fHR % f#* 377 % 3 T 3 

577*7777 53 33> 3# % RRTcTTT 33 Tfl | I 

5. 3T513 % 3T373 f%7* 377% 3T3 f33f57#3 fit 

#33 % 1988-89 % 3# ft 33%r fesTTf 

% fft 4 i#33 ir 1988-S93 i4is 3.#r. 

3% *fr. $3 ir 35 f'r^R 1990 - 91 , 
ir 1350 57.1377. 3735 77777 5%. 237 ¥7% 

1991-92 % 1125 *J\q5. 3735 ST% *ft, 

277 % ¥733-337f, 1992 % 1012 3.357. 
3T35 77% ft. 33 5777 S3% 3T3 33Tf, 
1992 % 900 57.577. 3T3T 77% -ft. 237 

I i i 

6- *T75#3 #3 'icMRl. # ¥7T3T3 % 53507 

3373 77 # 35 #*777 5*" 33773 # 3337 

533T t #5 777*77# 777 #5# # 35 35% 
55 37*3 f-TTf *75717 | ¥7% #*7c7 if ffe # 
# #7)777 | 3ff 57R*T7 57$ 77f%t | 1 


7 - « 777 %t* 7 ‘fjtffrr % fjcqrrf #5# it 55, 1992 
ir no *ft. a*7 % %7R5, 1992 ir 1000 
#. ct c7fr 'TJrfqr ffe ff 1 1 

( 29 ) %77 # %>5?7 57% 57R*7T%er *77*7 % r^ T 

% %75 %?7 ir 5717777 # i% | , 

77%t/^T #*%T qr ¥77*77# # sr%#f#77 % 

%#5 OTkr ¥7# 1375T5 # $737R if# ^ ff lr I 
*mT5%# ir Tff ir # #t *5% ftmf % 7% 
f 1 m: *7f * 755*7 %qr *T*TT m % f^jq- # JJP7 
¥7k ¥715% f 77*7777 77*77 %7q-5T3rTT if 

# f%r%# ## #7 # *77337 if ¥*R # 17 # 

%77%#37-5 # % f#r qf#r 7R# 3f# I 57 % 

'<TT7#q %%#trr # f7%# f% # TTT^TTfRT | #7 
577% #%TT*r7=qy7 R7*75RfT, ft37*TR, *73^77, 57*7777- 

5*T#*7 #TT %557 % %%% ## 5 # if 7 # f 7 7 ^# 
| I 577# S5R if 335% gt*, * 7 f 177*77 377777 
37T5T5 % 5R %5 *75 ¥77*7777 % *77337 if 5 #T *7 # 
WTRT 5^7% if 5r77##7 57%/gT% q%^r 757 | , 

37 . *TT 3 #q 5 %%t 577 %c 7 : 

1. 577*7 £773577 

( 30 ) 5#-#9*7 5 ?# qrr 5|w d# # 

tTJTRf 5735r 4 f#T% 517307 *773#J7 ^#17 j# ^ 
5%5 3ft 4 5T f3f#r *rt3##7 57% # srr#f77 
vmx *773#5 573773 ir *r# #3 %rst jt%#%5t 

3%TTfq3T 573% % %5 # 5575 : %9T % ¥77*7 ffc7 if 

*77377 if 3#*T # 3*77557 57# if 5T37T%57 f7% ft# 

# I 

( 31) f737ff% 5rr%5773% 5f *75% | % l#t # 7*7 
3T757 3757% % *7737775 575r3 if 3T5%7 %*lf? 7 # ^ 
#55 3773 q*T7%77 f%57 #3 # 3077 * 73^^11 ^ 7 % 

5757# # ¥T%f575 5%35# 37%# 57*7777 53 # 

5*775 5t*T7, 77*17% 5 # 5737 5ft | % ri# ## 
^357*7 573 % 3T *5737 573 775 3f#% 7*#-## 57^7 ^ 
5*77ft *77377 if *77377% ‘#7*7 # 3475777 ^ 7 # Jj- 
5T3c7%5r 773TT53 # %4% # #57 573 % % f#T ^ 453^7 
3#$ 7f*h #f*T5 ft, *T73#4 573773 if %6T57 5%355T 
575 ft 3775 # I ?37% %53%5, ¥%3 5%*rr# 77 
5#%3 377# # 55T3 573 % 577 '3|W | 4 f 3#4 
?#*T %7 3*77537 if 3r33%57 3373$ # 3 % 57 R 37 # 
f37 5'5773 33573#/ 6 -"1733% # 55T557 #% # ^ 7 . 
3®337 %t 53T5 3<3% % 37f733T 5T33T I 

(32) 5T%577# % 37573 % 771373 fer 57 TT 
f%373T-3 53 #?t-$753 *H3# % 3*77# 53 *773#4 
3#3 #3 35#53T #f3 57*5 3^75 57 5# % {4574 
ff# % 3*5*5 % %3T3 %5T 4 #3 5% 3 %f#r ^ 
%5T 4 I 
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2. fft## #tff ffT f# : 

(33) *rrefar terror # #r ff#T wmfm «iw 

fft srrffffr fft sri# fft? ffTffff? iff Jr 

T# gff fff ffff ffr?#? fffftff t fff STffTT ffT fff |, 
1 % ffff TTTff f^TCT IT IT WWIcff §T?T fffff- 

fftfffffT e grm fffffr ffffT |, ##:# ffr fiffn | # 
I?#? ff fffff ff# *nc iff ffTffTiffr ff ifffnr ffft 
fffffr ffr fffferr fff ht iff# itTTffff ffcffTffff ffiffr # 
ffr 'i i i# fffiKff ff ffffT ?rr fffreft #ffir ## 
afr? ftffffr? Sr ffffT ft fffffr | aft* it# wr^fffff## 
ffr ffff? if #krt # ffff# % fft Tff¥ftff=mff % f# 
i 

3. 5ffff ffSTffrff % ffff : 

(34) ffffT fftf fffffT ffffT I ff Tfzt fffffff ffffTff 
ff?ir 'ffRffr-T iff%r % fffirfff fffrr f## wir fft# 
ffSfft, fffcrffTfff ffff fffft ark ffffT ‘ffRcftff ffffVf ffi 
srfff f t ff ff# 1 1 

(35) fffffff fff rfffff | prr *prf# ### <r? 
ffryrf# qftffff ffTff ffrffTffff | #? ff srr*f ffff ff? 
ffff ffffff fffffftffcrrarf % ffcft fft ^rrrff ffgff? s# 
f ffff ffffff ffffrff it fffffffrfff ffisft? ffff am# afk 
ffff% ?J# #t fft ffSTffT Iff, Iff ffT*# if fff tw 
ffft | fff fffftffft tkffff % fffffftffffRff % fffff ffffff- 
ffTrffff ffffTff fffff ff# % fffkffTffTWT fftff# if Iff# 

fffe ftfft ffffffis. fifffffffkr-ff ft %ffff ffff #r 

ffTff | fffff# fffffftfffr iff fffffrff ff i# afk 
fffflfff ffTffT fff ffT | I 

4. fff^ffff : 

(36) ffffff#ff: #fWff ffffffffT %'f fft ff^iffff 
% ff?fflff ffrffffflft ffTT fffffTT | fff ff?fffTff fflff# 

Jr fffftff^ffr# ^ fffffff srf^ffT3rt % frfffffrr shtti # 

ffffFff fffffff fffffffrat Effrfffff ffffr 1 

(37) ifffffQ; ffrfff'ffkt w ffffftr | fff ?#fffff 

tTJt-ffffff % ffff it ffffTff ffTIffT ffRfftff 

fffffrr Jr rrrff #ff Jr ftn 1 

1. ST??: 

(38) fffffffff %<& % fffT # fffftfffff % 

fffSff % ffTfffffffft % ffpff fffffff ffriffff ffffT ffRfftff 

®pt fffTTfftl^ ffTCfffffff: fT# fffftffT IT# % fffff 
ffTffSffffT S|r? Trfff ffft EffTff ff W | I 

(39) ffkfftff ff#ff Tt ?ffTffffT % ffKfffffffT 
fTfff 1992 % ffktff ffTff fffffT fftj STTffTfff STTT |tr 
ffffffff ffffTff % TRff fi I fftff-fffffff % fftlR ffffTTfft 
ff?t ffrftff affffff ffffftff fftfffff % ffrff-fftff fftffT 

J: iff ffffr fffrffr st?# # ffKff Jr ffffsr ff# it% 
a?TTff # fftffff fftffT % f?# JTTffTT ffTfft ffffr ^ I 


ffKcr jf ffffTfffff ffTffff fffaffffff ff# % fffffT % T? 
srffm ffqfftff % ffTff ffffnft^rff ■srrffHff irfffffremr 
% ffr?fffffff ffcffRff ffrffff % srtfffr % fftsm vr. f# 
ffff 1 ff?ffffff ?rrff ffrf# fftfff % fftff, ff# ffm# 
# #ffT ffR fffff fftf fftffTfft # fffTfft fftfffft Jr 
fft fff aft I ffffrn? SFff ffTT fffffffRt ST?ff ffTfft fft 
iff ff ffffr % ffffff ?r? fffzrr ffffT «rr 1 ff# ark arrffftor 

fftffff % fftff fff #ffT ff?ff # fff fftfff ffTff ff# % 
f?m # fft fft ffTTff Jt fffftff fft IffTTffT ff# % f?# 
ffffff rffff frfff % ffffTff fft fffff ffffffff ff# fft ffff 
ff# % fffff STTffSffff «fr 1 

( 40 ) ffffffrfffff TTftTffTfr ff fffffrr 27-2-93 fft 

Tffffff ffffff ff ffWff fft KffTff it ffffT | I ffftfffffftff- 
ff <TT ffrffTff ffffff 85% ffff ffff ffk ffffft ffffT | fffffT^ 
ffTffTfffff ffffTTff fft fftffff it fffft gf TTtffT- 

fffff fffffR # ffTffff aft? ff# fffftff # ffffft #ffar 
% #ff 3#? ff? ffffT I I 

ff. fffKffff 

( 41 ) ff#ffr? ffifsrffRt iff fffsffff' ff? fffffT t 

fff: 

(1) fflfflff % ffffffffff % #.S[ff. ffrffTff# #r 

ff. 29072300 % a## ffT^ ff# fft 

ffTTff Jr ffPTTHr ff?ff Jr ffff ff? ffffT t; 

(2) ffTTcftff fflftff fft ffffffffff#-^ % ffffTff# 
% #tt, ffrer Jr #tff fft ffimr it ffr## fifff ffT 

ffTffffTffffTTff?T|; ark 

( 3 ) ffT#tff fffftff # iffTffffr Jr ffrifffffff ft# 

ffTffff ^ fffff fffff Trtr ffTffTfft % ffRff ff | I 
Z. ffffftf# 

42. ffT#tff iT'^t-fffffff fffffffffft % ffTfffflfft % 
3tff% iffffff-ffTf# % ffTTffff #t-fffffff SJ?ff ffffTffT ffT 
ff#r 1 riffffffTT ffrfffff TrrfffffKt w ffffff it ffffz 
fffff Tjffffr fft ttf# % ffr? ff## # ff fffff % ff# 
fffff# #t-#Tff ff# .fffpfff## ff? ff? 'ffff# # 
ffflrfffff' ffTffT t fft fff fff# % ffTfffff % ff?Tff? 

t :— 

?fr ?rrf ffff ff?ff ffr ffftw 

—#ff fffff ffff ff.#. ; # 28.9% 

ffPTTff ITTT ffffffff 

—ffrrrff Jr ff# sfi 28 . 9 % 

ffffT tfffftff 

43. ffffffftff ff# 3# fft fffffffT# 5J?ff % 
ffTffffff % #ff ffff #ffT ffTffffT I 
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44. ^ arrmr % =ttt -=fr«rqr ^ 

farfaT tt rt tr ?>tt sft am ft srf^arraff % m 
$ 11 

45. B"*fr JDfftnT Tffr ?T | fiv SU SjfcTff 

iT'fr-g-'fq-jr w;p tst srra^rr # tret i w % 
«ftrt w-t sfarq aft* srn ttr 

TF=fV ^?rf % f'T*7 3Jf§3R zfR I 

ffTs. ^T-TrTnT T^ST, CR^rfiTfT RB.fTRl - 3TR 
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MINISTRY OF COMMERCE 
NOTIFICATION 

New Delhi, the 10th August 1993 

Subject:—Anti-dumping investigation concerning import of 
Bisphenol-A originating from Japan—Preliminary 
findings. 

No. 14/73/92-TPD.—The Government of India, 

Having regard to the Cusoms Tariff Act, 1975 as amended 
in 1982 and the Rules, 1985 mode thereunder, after consul¬ 
tation with the administrative Ministry, namely, the Ministry 
of Fertilizers and Chemicals and Petrochemicals. 

Whereas : 

A. PROCEDURE 

(1) In July, 1992, the Designated Authority under the 

Customs Tariff Act, 1975 as amended in 1982, received a 
written complaint, lodged by an Indian Manufacturer of 
Bisphenol-A, namely Mja. Kesar Petroproducts Ltd., Bombay. 
M/s. Kesar Petroproducts Ltd. were granted a Letter of In¬ 
tent in October, 1989 for the manufacture of Bisphenol-A. 
The Company started construction work in 1990. The com¬ 
mercial production was started in March, 1992. The total 
capacity of the company is 5000 MT per annum. The com¬ 
pany is scheduled to manufacture Bisphenol-A to the tune 
of 3000 MT in the first full year of commercial operation. 
M|s. Maharashtra Petrochemicals Corporation Ltd., an under¬ 
taking of the State Government of Maharashtra has an 
equity participation to the tunc of 26% in Mis. Kesar Petro¬ 
products Ltd. The applicant company has commenced pro¬ 
duction of Bisphenol-A, an import substitute product. The appli¬ 
cant company is the sole manufacturer of the product whose 
production shall be available for domestic consumption. The 
only other manufacturer of the product is M|s. Cibatui Ltd. 
Mis. Cibatui Ltd. manufacturer for its captive consumption 
and resort to imports for meeting any additional require¬ 
ments. Thus M|s. Kesar Petroproducts Ltd. represent “do¬ 
mestic industry” as per rule 2(c) of the Customs Tariff. 
(Identification, Assessment and Collection of Duty or Addi¬ 
tional Duty on Dumped Articles and for Determination of 
Injury) Rules, 1985. The complainant has alleged that the 
foreign supplier from Japan is exporting Bisphenol-A to India 
at prices lower than the prices at which the product is sold 
by the foreign supplier in its domestic market, i.e., Japan 
and that this has adversely affected the establishment of the 
company, viz., M|s. Kesar Petroproducts for the manufac¬ 
ture of Bisphenol-A. This was considered sufficient to justify 
the initiation of the proceedings. The petitioner requested 
that Anti-dumping Duty be levied as per the provisions of 
Articles 9(A) & 9(B) of the Indian Customs Tariff Act, 

1975, as amnded in 1982, 

(2) The Designated Authority, accordingly, announced by 
a Public Notice No. 14|73|92-TPD dated 12-8-1992 in the 
G'azette of India, the initiation of anti-dumping proceed/nrs 
concerning imports into India of Bisphenol-A failing under H. 
S. Customs Heading No. 29072300 originating in Japan and 
commenced investigation. 


(3) The Designated Authority officially advised tile expor¬ 
ter and importers known to be concerned, the representative 
of the exporting country and the complainant and gave the 
parties directly concerned the opportunity to make their 
views known in writing and to request a hearing. The peti¬ 
tioner had named Mis. Mitsui & Co. Ltd.. Japan in their 
petition as the sole exporter of the product, to whom the 
Designated Authority addressed a questionnaire to t Beit the 
relevant information. 

(4) M|s. Mitsui & Co. Ltd., Japan, in their written reply 
stated that they are not a manufacturing company but a 
trading company and they export Bisphenol-A to India which 
they buy from the manufacturers of the product in Japan and 
for their services they get commission which is calculated as 
a percentage on the CIF/C&F value of the product. During 
the course of oral submission. M/s. Mitsui & Co. submitted 
that the total capacity of Bisphenol-A in Japan of the five 
manufacturers is 3,20,000 M.T. of which the capacity of 
M|s. Mitsui Chemicals alone is 1,05,000 M.T. It was further 
stated by M/s. Mitsui Co. Ltd., that due to overcapacity 
and drop in demand and other constraints, the average capa¬ 
city utilisation of the Japanese manufeturers of Bisphenol-A 
is only about 70%. In addition, Japan also imports annually 
from the USA about 20,000 M.T. Mis. Mitsui further stated 
that domestic demand in Japan is over 2,00,000 M.T. and 
about 40,000 M.T. is exported worldwide. It was also sta¬ 
ted by Mis. Mitsni that US $ 900 CIF is the prevailing 
standard international price. Mfe. Mitsui admitted that there 
are slab prices varying widely depending on the quantum of 
each purchase by the domestic buyer in Japan. 

(5) The complaint Indian producer made their views 
known in writing. These are briefly as follows : — 

1. The export price of Bisphenol-A for 'ndi'a, originating 

from Japan, wan well below their normal value. 

2. Imports from Japan of Bisphenol-A causing mater¬ 

ia! retardation to the establishment of industry in 
the Republic of India. 

3. Indian producer is unable to market its product at an 

economically viable price all)touch the quality is 

pood and hence is suffering substantial losses. 

4. Since the Indian producer is not able to market its 

product, the inventories are piling up. 

i6) A number of Bisphenol-A users in India, to whom a 
reference was made, also made submissions. They are briefly 
as follows:— 

tat The mialitv of the domestic producers of Pi-phenol 
A is inferior. However, some of the local consumers 
also expressed satisfaction about the qualify of 
Bisphenol-A manufactured by Mk Kesar Petro¬ 
products Ltd. 

(b) The decline m the prices of Bisphenol-A is in line 
with the price of the product world over and is 
mainly due to worldwide recession in the Petro¬ 
chemicals Industry. 

(cl The ram-material used for production of Bisphenol-A 
nrirset very high import duties in the Republic of 
India. 

(d) Bisphenol-A should be available to the Indian pro¬ 
ducer; at a realistic price and the consumer should 
not be penalised for under utilisation of capacity 
by the domestic industry. 

(7) The Designated Authority sought and verified informa¬ 
tion it deemed necessary for the purpose of a preliminary 
determination. 

(8) The investigation of dumping covers the period from 
I.'t Jonuary, 1992 to 31st July, 1992. 
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B. PRODUCT UNDER CONSIDERATION, LIKE PRO¬ 
DUCT AND INDIAN IDUSTRY 

1. Product under consideration. 

(9) The product covered by the notice of initiation of this 
anti-dumping proceeding is Bisphenol-A falling under H. S. 
Customs Heading No. 29072300. 

Bisphenol-A is an organic chemical product and manufac¬ 
tured out of Phenol & Acetone and is used for the produc¬ 
tion of Epoxy Resins, Polycarbonate,etc. 

2. Like Product 

(10) By and large the Bisphenol-A exported from Japan to 
Tmtia is alike, in all respcet, to the Bisphenol-A produced 
and marketed by M|s. Kesar Petroproducts Ltd. 

3. Indian Industry. 

(11) The size of the Indian market has been relatively 

small. The domestic requirement, excluding those of Mts. 
Cibatul Ltd., the production of which A% for captive consump¬ 
tion, has been met mainly through imports. Total imports 
of the product in the Republic of India during the financial 
years (Attril-March) 1988-89, 1990-91 and 1991-92 were ofi 
the order of 1493 M.T., 1983 M.T., 1244 M.T. respectively. 
Imports during April to July 1992 were of the order of 465 
M.T. Japan is the main supplier of the product to India. Of 
the above imports, imports from Japan were 328 M.T. dur¬ 
ing 1988-89, 820 M.T. during 1990-91, 786 M.T. during 

1991-92 and 248 M.T. during April-July, 1992 thus having 
a share of 22%, 41 per cent, 63 per cent and 53 per cent 
respectively of the domestic market during the respective 
period. 

C. NORMAL VALUE 

(12) Normal value is based on pricing in the exporting 
country, i.c.. Japan M|s. Mitsui & Co. Ltd. furnished domes¬ 
tic invoices showing domestic sale of Bisphenol-A in Februasy, 
July & August, 1992. In the absence of any other available 
reliable data, the normal value in the exporting country has 
been determined based on the information provided by M/s. 
Mitsui & Co. Ltd. 

D. EXPORT PRICE 

(13) The export prices to India of Bisphcnol-A during the 
investigation period were determined on the prices actually 
paid for the product, based on the data available from Direc¬ 
torate General of Commercial Intelligence and Statistics and 
Indian Custom; Authority, which was found to be reliable 
and related to the period of investigation. 

E. COMPARISON 

(14) For the purpose of a fair comparison between the 
normal value and the export price and In accordance with 
Section 9(A) (2) of the Customs Tariff Act, the Authority took 
into account the available information as outlined in the 
paragraphs above. All comparisons were made after making 
due allowance for differences in conditions and terms of sales 
for differences in taxation and other differences affecting price 
comparability based on the information made available by 
the exporter from Japan. 

F. DUMPING MARGIN 

(15) Since exnort varied considerably, normal value for the 
domestically sold variety of the exports were compared with 
•he exnort price (FOB) of the comparable variety, at the same 
level of trade. 

(16) The Authority has, based on the information availab’e, 
preliminarily determined the export price and normal value 
and found the existence of dumping in respect of Bisphenol- 
A originating from Japan; the margin of dumping being as 
follows: 


(US Dollar per M.T. 

-- - -r-ir—— 

Export price 861 

Normal value 1154 

Margin of Dumping' 293 

G. INJURY 

(17) The Authority considered that the effects, of imports 
originating from Japan of Bisphenol-A were to be analysed 
in the light of the fact that a new Indian industry is being 
set up with substantial investment. It is manufacturing the 
like product which is comparable to the product imported 
into this country. 

CIS) Under Rule 18 supra, for determination of material 
injury or threat thereof or material retardation of the estab¬ 
lishment of an Indian industry, the Designated Authority has 
to consider the volume of dumped imports and their effect 
on the prices in the domestic market for like products and 
the subsequent impact of such imports on domestic producers 
of such products. As regards volume of the dumped imports, 
the Authority took into account the fact that the demand of 
the product in the country is very limited which earlier in 
the absence of any domestic Indian manufacturer, was mainly 
being met by imports. A new unit is now being set-up in 
India for production of Bisphenol-A in the country. In 
considering the effect of the dumped imports on prices, it is 
considered necessary to examine whether there has been a 
significant price under cutting by the dumped imports as 
compared with the orice of an identical product in India or 
whether the effect of such imports is otherwise to depress pri¬ 
ces or prevent price increases, which otherwise woqld have 
occured, and in turn making the domestic industry economi¬ 
cally unprofitable because of dumping. 

(19) For the examination of the impact on the establish¬ 
ment of an industry in India, the Designated Authority con¬ 
sidered such indices as having a bearing on the state of in¬ 
dustry, as utilisation of capacity, sales, inventories, profits and 
price trends. 

2. Consumption in India 

(20) The size of the Indian market has been relatively 
small. The total market was estimated at around 2000 ton¬ 
nes ner annum only. The availability of Bisphenol-A dur¬ 
ing the past years has been mainly met by the imports. 

3. Volume and market share of dumped imports 

(21) Total import of Bisphenol-A during the years 1988- 
89. 1990-91. 1991-92 and four months period in 92-93 (April 
‘92 to July‘92) were 1493 MT, 1983 MT, 1244 MT and 465 
MT respectively of which imports from Jaoan were 328 MT. 
870 MT. 786 MT and 248 MT respectively which constitute 
22 per cent, 41 per cent, 63 per cent, and 53 per cent of the 
total imports. Thus, exports from Japan are substantial and 
have clearly shown an upward trend. 

4. Prices of the dumped imports between U.S. Dollar and 

Indian Rupee 

(22) The import prices of Bisphenol-A from Japan in US 
Dollar reg-stered a declining trend from US Dollar 1418 rer 
MT during 1988t-89 to US Dollar 1350 per MT during 1990- 
91 and to US Dollar, 1125 per MT during 1991-92. The 
declining trend continued during April to July, 1992 when 
the average import was US Dollar 1012 per MT, the 
imnor! rtrice declining to US Dollar per MT during Julv, 
1992, The steep declme during 1991-92 and thereafter coin¬ 
cided with the plan of the petitioner to set up the domestic 
industry for manufacture of Bisnhenol-A in the country and 
with the commencement of commercial production hv *he 
petitioner in Tune. 1992 thereby affecting the price (hat 
could be realised in the domestic market. 

5. Other relevant economic factors—effect on Industry 
fa) Installed Capacity and Capacity Utilisation; 

•233 The Installed Capacity of Indian domestic industry, 
M!s. Kesar Petroproducts I.td.. which commenced bs produc¬ 
tion in March 1992 is 5000 MT. The capacity utilisation of 
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M/s. Kesar Petroproducts Ltd., is 29.1 per cent and 23.3 per 
cent during the month of June 1992 and July 1992 respec* 
tively on pro-rata basis. 

(b) Inventory 

(24) The dosing stock position of Bisphenol-A ot the do¬ 
mestic industry may be seen from the following :— 



(M.T.) 

June ‘92 

110 

September ‘92 

402 

August ‘92 

397 

September ‘92 

492 

October ‘92 

582 

November ‘92 

728 

December ‘92 

1000 


The dosing stock of Bisphenol-A has been continuously 
increasing soon after commencement of commercial produc¬ 
tion by the domestic Indian manufacturer. 

(c) Volume of sales and market share of Indian Industry. 

(25) As the production of Bisphenol-A in the country was 
very limited, maily being used for captive consumption, the 
demand of the product including that from M/s. Cibatul had 
to be met from imports. Prior to the commencement cf pro¬ 
duction of M/s. Kesar Petroprerducts Ltd., there was no 
Indian industry to meet the domestic requirement. Since the 
fully due to dumped imports. 

(d) Price trends and profitability 

(26) The indigenous manufacturer was able to sell a very 
small quantity. The company was able to realise only Rs. 
61,000 MT, net of discounts, in June 1992. Almost the 
same trend continued during the period July-December, 
1992. However, the company could hardly sell much materi- 
allocally; it sold 11 tonnes in Junee, 1992 and 73 tonnes in 
July to December. 1992 against production of around 1300 
MT during the period June to December, 1992. 

(27) The profitability of the manufacturer has been adver¬ 
sely affected due to loss of sale in the wake of continued 
dumping of the product originating in Japan. 

(6) Conclusion 

(28) In order to determine whether the imports from Japan 
are causing material retardation to the establishment of an 
Indian industry within the meaning of Rule 18 supra, the 
Designated Authority took into account the following facts:— 

1. The new capacity which has come into production in 

1992 could sell less than 10 per cent of the pro¬ 
duction during June 1992, while during the 7 months 
period June-December, >1992, it could not sell bey¬ 
ond 6 per cent of its production. 

2. The capacity utilisation achieved during June 1992 

was only 29 per cent and during the period June 
’92-December ’92, it was 47 per cent on pro-rata 
basis. 

3. Japan, the country under investigation, is a substantial 

producer of Bisphenol-A, 

4. During 1991-92 Japan accounted for 63 per cent of 

the total import of Bisphenol-A in India compared 
to 41 per cent in 1990-91. The share of imports 
from Japan has been steadily rising over the years. 

5 The import price of Bisphenol-A from Japan has 
been showing a declining trend since 1988-89. The 
price declined from US $ 1418 per MT in 1988-89 
to $ 1350 MT in 1990-91 & $ 1125 MT in 

1991-92; to US $ 1012 during April-July, 1992 and 
further to US $ 900 MT in July, 1992. 

1759 GI|93—2. 


6. Indian domestic producer is forced to sell the product 

at price even lower than its cost due to imports and 
imports have clear impact to depress prices and pre¬ 
vent price increase which otherwise would have 
occurred. 

7. Inventory of the product with the Indian industry has 

considerably increased from 110 MT in June ‘92 
to 1.000 MT in December ‘92. 

(29) Substantial capacity has been created in the country 
to meet the present and projected demand of the country. 
The indigenous industry has not been able to market its 
product because of competition from imports at cheaper 
dumped prices. Inventories are already showing an upward 
trend. It is therefore, felt that overeall imbalance in the global 
demand and supply and the recessionary conditions in the 
world market will continue to induce the exporting country to 
sell Bisphenol-A at dumped prices into India. This is likely 
to result in losses to the Indian manufacturer and conse¬ 
quent decline in profitability, employment, wages, capacity 
utilisation and financial returns from investment. In view 
of this, it is considered that the dumped imports from Japan 
are causing material retardation to the establishment of an 
industry in India. 


H. INDIAN INDUSTRY INTEREST 

1. General consideration : 

(30) The purpose of anti-dumping duties is to eliminate 
dumping which is causing injury or threatening material 
injury to the Indian industry or material retardation to the 
establishment of an industry in India for securing an open 
and fair competition in the Indian market which is funda- 
mantally in the general interest of the country. 

(31) While the Authority recognised that the imposition of 
anti-dumping duties may affect price levels of the exporters 
concerned in the Indian market and subsequently may have 
some influence on the relative competitiveness of their pro¬ 
ducts, it does not expect fair competition on the Indian mar¬ 
ket to be reduced by taking of anti-dumping measures parti¬ 
cularly if the levy of the anti-dumping duty is limited to 
the amount necessary to redress the situation of material re¬ 
tardation to the establishment of an Indian in India. On 
the contrary, the removal of unfair advantage gained by 
the dumping practices is designed to prevent the material 
retardation to the establishment of the fndihn industry and, 
thus, to help maintain the availability of the wider choice 
of producers/suppliers. 

(32) The Authority also considered and balanced the effects 
of anti-dumping duties on Bisphenol-A imported from Japan 
in relation to specific interest of the Indian industry and 
other interested parties including consumers. 


2. Interest of the Indian Industry 

(33) In view of the nature of material retardation to the 
establishment of an Indian industry, in particular the fact 
that when a new capacity has come in the Indian industry, 
it has been forced into the unhealthy competition caused by 
dumped imports, the Authority considers that in the ab¬ 
sence of intervention, the disappearance of Indian producer 
cannot be ruled out. This could cause stoppage of pro¬ 
duction leading to loss of inveestment employment and may 
lead to reduction of the choice of suppliers which is not 
in the interest of Indian consumers. 

3. Interest of other parties 

(34) Arguments have been raised that the imposition of 
anti-dumping measures would be contrary to the Indian 
public interest because this would result in higher prices; 
less competition and may harm other Indian industries. 
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(35) Although it is clear that price advantages based on 
unfair practices are unjiBtMiable and may in the long run 
be harmful even to the interest of consumers when they 
have the effect on weakening competitors and provoking 
their disappearance, it is uncertain in this case that for the 
consumers of Epoxy Resins the imposition of protective mea¬ 
sures will result in substantial higher prices since Brephenol- 
A is only a raw material which has to be processed further 
before reaching the ultimate consumer. 


4. Conclusion 

(36) In conclusion, after , balancing the various interests 
involved, the Authority considers that the imposition of 
measures in the present case will establish fair competition 
-by eliminating the injurious effect of dumping practices. 

(37) The Authority considers that it is, therefore, in the 
general 1 interest of the Indian public to impose anti-dumping 
measures in the form of a provisional anti-dumping duty. 


I. DUTY 

(38) For the purpose of establishing the level of the pro¬ 
visional duty, the Authority took into account the dumping 
margin found and the amount of duty necessary to eliminate 
the material retardation to the establishment of an Indian 
industry. 

(39) Material retardation to the establishment of an Indian 
industry has resulted from the rice depression caused by 
dumped imports 1992. The weighted average export 
prices for the product during the investigation period plus the 
-basic and auxiliary duties of customs were taken as the basis 
to arrive at the price at which the product entered India. For 
the purpose of determining the cost of producion in India, 
.calculations were made on the basis of actual cost of pro¬ 
duction data of tho petitioner adjusted to full capacity uti¬ 
lisation. After adding reasonable profit margin, the domestic 
prices were compared with tjic landed prices of dumped 
imports. Both excise duty and countervailing duty were ex¬ 
cluded from these calculations. Comparison was made bet¬ 
ween domestic and imported prices to work out the amount 
of duty necessary to minimise if not to eliminate the impact 
of material retardation to the establishment of an industry 
in India. 


(40) The Designated Authority has taken into consideration 
the impact of the Budget presented on 27-2-93. The import 
duty on Bisphenol-A has been reduced to 85% thereby re¬ 
ducing the landed price of imported product and widening 
the gap between the price of imported product and the selling 
price of domestic industry. 

I. FINDINGS 

(41) The Authority accordingly has come to the conclu¬ 
sion that : 

(i) Exporter from Japan has sold in India Bisphenol-A, 

falling under H.S. Nomenclature Code No. 
29072300 below normal value; 

(ii) The Indian industry is facing material retardation to 

the estabilshment of an. industry in India to manu¬ 
facture Bisphenol-A; and 

(iii) The material retardation to the establishment of an 

Indian industry is caused by the dumped imports 
originating from Japan. 

K. RECOMMENDATIONS 

(42) Under the provisions Of the Indian anti-dumping re¬ 
gulations, it would be permissible to levy anti-dumping 
duties equal to the margin of dumping. The Designated 
Authority accordingly recommends imposition of the provi¬ 
sional anti-dumping duty for a period of four months, from 
tie date of Gazette Notification in this regard, at the follow¬ 
ing rate which is lower than'the margin of dumping:-— 

Percentage of CIF Value 

— Exports by M/s Mitsui & Ccs. Ltd.. Japan 28.9 

— All other exports originating from Japan 28.9 

(43) The provisional anti-dumping duty shall not be added 
for the purpose of calculation of the countervailing duty. 

(44) This duty would also be applicable to new or any 
other exporter from Japan who are not parties to the 
present proceedings. 

(45) All interested parties are advised to make known 
their views and apply to be heard orally by the Authority 
within one month of the date of issue of this notif.cation. 

Y. VENUGOPAL REDDY, Designated Authority & 

Addl. Secy. 
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